E 21 8 ke e e G
COLORADO REAL ESTATE JOURNAIL

THE COMMUNICATION CHANMNMNEL OF THE COMMERCIAL REAL ESTATE COMMURNITY

MARCH 1&6-APRIL 5, 201

Dy Jill Tnmiieson-Nichols

Bridgepont Education final-
ired A 10yeéar lease for 151,331
squane foct of office space at
"ark Central, becoming  the
Uhied big emplover in a year o
land in downtown Demver.

The deal is the langest offioe
lease transaction to be signed
in dowmtown Devwer in at least
three years. 1t wall have a §1 bil
lion direct and indinect impact
on the state of Colorado over
the next five years, -.1".1‘1.”1{[!1}., o
(B Richard Ellis Ing.

Solar ‘flair’
4 i

Lowe Enferprises partners
with Edgeirood Cos. to buy He
Solarium office building

“Acdeal ke Uis o all fromis
a goeat deal for Denver” said
Cassidy Turley Fuller broker
Doaig, Wull, who mwepresented
building owners Wallon Strect

Taking aim

Capital LLC and Means Knaus
Partners LI Bridgepoint will
bring 500 new jobs to Denver.

8

Brothers Redevelopnnent
acqprires te William Tell Apartments as
part of its effort to preseroe affordalle

howsing in cenbral Denmver

The transaction comes at the
s tirre that MarkWest Ener-
gy Partners, an existing tenant
at PPark Confral, is expanding
by 35680 sf The threetower

537.210-sf oflfice complex al
1515 Arapahoe St now is 100
percent beased.

Bridgepoint  Education’s
choioe of a downtown location
& evidenoe of a trend going
on not only in Demeer, but also
across the country, according to
brokers invohved in the deal,

The new  gencration  of

Bridgepoint deal done; Park Central is full

workers that these companies
are hiring is seking out the
vibrancy of urban areas.” Wulf
said, “TU's certainky a trend we
saxe oy and probaldly for the
foresreabie futtme™ %
Large employers tradition-
ally have located in less costly
suburban markets, bul now ane
willing to pay hightr rents to
be in city conlers with acoess o
public fransportation for their
emplovess, said Wull, DaVita
. just broke ground on a new
Z0000-af headquarters facil-

Morch 1eApnl 5, 2001

Park Central, a three-tower office complex at 1515 Arapahoe 5t in duuntuhn Demver, is ful'll}rhawd

ity across from LUinion Station,
a light-rail statiom and fulure
transportation hub, and Health-
Grades moved from te west
et ara b 5654 s downe
o lask yoar.

1 Richard Ellis broker Lee
Diamond, who  represented
1'|11:I5N.-|i1-umt Education with
CBRE broker Ty Ritchic, sakd
i.!nd1.,l.'tx1ml very seriously con-
sadered  Atlanta and Houston
amd Jooked at office bualdings
acrves the metro anca

“They looked all over the
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place and decided that down-
e wan & wibrank  and
dynamic setting for them. They
chiorse downtown becse they
fiedt it s their best

‘o attract the model mtph}ru-
ll'.q.-' wene Jooking for”

Acoess to Hght rail and other
muxdes of transportabon was a
huge consideration for Bridge-
pomt, added Diamond, whao
noted that a lot of tradithonal
office lenants - law, acoount-

Platae sov Bridgepoinl, Fage 39

Mg 152

Bridgepoint

Cornliviawal fromis Mayge |

i, el ol ared gas fimms, or
instance = ane willime W pay a
4 o S premiim per sf o be in
Lamwier Dhovwaiorm, i Bocation Uy
|1|:3.'_]'|I ot lavee vorsidenad e
VUSITH ARt

Opportunities  for kenants o
b L bliwckes o odffiane space
i downdown [Dvnver ane shrink
bz, Froon Champa Street wast o
Ulniiom Skadiosn, thare arconby thinse:
Fun lamiar RPNIUS of MLENEN 8 or maone,
saabd Wull, adding that until nnts
justiby mweww comesdrection and e
buildings ane buill, the marked
willl comtamue o tgliten
U ane Eoing o condimee lo

taimly dhownlown amd abso in the

a evislrainmed market, oer

|'||’:||;_'|.'|,\u|!r
which will mowe indo Park Central

Bducation Inc,

havae the samae high-cnensy, high
toch characterstics of (e

LLNTE-

suburdes, Thene's st o handiul of
buikdings wlwne vou can find a
Dok oof IOOLDXND &f for thaowe gy
veaers likae ridgegeint”

Large blocks have certainly
Bevome scaroe in dosendivwn as
wedl o in the suburban markets,”
agrrevad Dhamond, “With =0 much
persdigg demand in the next 36
momnihs, you would think we
wistihd start building Duriludings.
Pt thwe sental roles avakee its such
that it dhowesn’t makae sense to stard
Builudirge™ sabd i, Hales
lowr existing product ane 7 o510
por o Jy=as |.-l|.'|'|."..!.||.'|,| willhy imew
prsduct, he said.

this SUTETWCE, odlirs ™ l‘-l.‘-l.'|'|'||'||.1.'ll'!|'
dognoes in business, oducation,
health scienoes and  other Jisa-
Pines. Park Central will support
studient servioes lor s univens-
s, Ashiond 1 Iniversaty and Lini-
versity of the Rockies, The com-
pary will have an abundance of
1I|1|||||'|H aned o 'f'ltt'ﬁ'ﬂ-l.'l‘l'u.', "-F'IJI'\".
“It's primanly an open-sysiems
b, baat the amvomant of oullabwora
v space dledivalod o Large-scale
muovlings i remarkable, cven
for a tenand of this seee™ sad
lia Jenkins, principal of Kisding
Ohifboe Arcldbocts, which s diokngs
thr inderionr dhessigere, "IV defindicly

pany’s San Diego headguarions”
T company is taking six oons
i Park Cendral Tower 3 amd two
Mok in Towwer 2 The spaces oo
misct on the =isth foor B oreate a
35Nk gpaoe
Bridpepoint abso Jeased D000
«f on the grousd foor of the
office comples, whene Prinwsar
wias locatind, Thee lobbsy woill bse
Pemdimg aly appnon
al, Bricdkgepsnnt will Trava ils namwe
T J-."u'l % which st om thae 1isth
Strvwd Mall
Cassddy
kv Hodwerd
e owwimer

retnondeled

Turdey  Fulber b
K=k ”-'F"'""""":"\I
withy Wull, Diamoed

andd  Witchee worked  with Chins
Hodzon of Cassady Turley in San
[hoge and CHREs Phocenie-basasd
absor analytics grop by nepoesent
Bradgepoint,

MarkWest  Encrgy,  which
WU s ol thee spaame it
Bridpepoint Education = taking,
e i into the top four loors
of Toer 1 fior o tokal of 72,000 <4 1t
by sigmwsd a Ty e

Mare Lumade of UL Equis nep-
meeardlen ] NlarkWWa=d an Brasesalion
iy b that spoce, whesas anger
oo pltes wark bettor for e
ompany's  eggderm noeeds
LIS Jobon et is thes semior
proet manager for the
s
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